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Fifth, we recommend that Congress enact 

a Treasury-led certification regime specifi-
cally on terrorist financing. The financial 
support for terrorism is the life-blood of 
global terrorism and requires its own certifi-
cation regime. A separate certification proc-
ess will ensure that stringent requirements 
are maintained specifically with respect to a 
nation’s policies and practices on terrorist 
financing without consideration of other 
issues. 

I believe that the Saudi Arabia Account-
ability Act of 2003, S. 1888, sponsored by Sen-
ator Arlen Specter and co-sponsored by 
Chairman Collins and others would provide a 
good starting point for a terrorist financing 
certification regime if it were narrowed to 
focus solely on the financing of terrorism 
and expanded to apply to other nations. 

We understand that certification regimes 
are generally disfavored by the executive 
branch (which must implement them) and fa-
vored by the legislative branch (which they 
empower). Although controversial, they also 
have the ability to galvanize quickly action 
consistent with U.S. interests. Moreover, 
they require official findings of fact that 
have the effect of promoting transparency 
and compelling sustained U.S. attention to 
important topics that, on occasion, U.S. offi-
cials find it more expedient to avoid. 

For these reasons, we believe that Con-
gress should pass and the President should 
sign legislation requiring the executive 
branch to submit to Congress on an annual 
basis a written certification (classified if 
necessary) detailing the steps that foreign 
nations have taken to cooperate in U.S. and 
international efforts to combat terrorist fi-
nancing. We suggest that in the absence of a 
presidential national security waiver, states 
that do not receive this certification would 
be subject to sanctions—including denial of 
U.S. foreign assistance monies and limita-
tions on access to the U.S. financial system. 

Sixth, we urge the U.N. Security Council 
to broaden the scope of the U.N.’s al-Qaeda 
and Taliban Sanctions Committee. The UN 
Security Council should specifically impose 
international sanctions on other groups and 
individuals that have been designated as ter-
rorists, as Hamas has been by the United 
States and E.U. Furthermore, it should re-
quire, as a matter of international law, that 
member states take enforcement action 
against groups, persons and entities des-
ignated by the Sanctions Committee. The 
enabling resolution for these expanded au-
thorities should explicitly reject the notion 
that acts of terror may be legitimized by the 
charitable activities or political motivations 
of the perpetrator. No cause, however legiti-
mate, justifies the use of terror; indeed, the 
use of terror delegitimizes even the most 
worthy causes. 

Seventh, we suggest that the U.S. govern-
ment increase sharing of information with 
the financial services sector as permitted by 
Section 314 of the USA PATRIOT ACT so 
that this sector can cooperate more effec-
tively with the U.S. government in identi-
fying incidences of terror financing. Inter-
national financial institutions subject to 
U.S. jurisdiction are among our best sources 
of raw financial intelligence to identify ter-
ror financing, but these institutions need to 
be given appropriate information from the 
U.S. government on what to look for. Cur-
rently, the procedures required by Section 
314 of the Patriot Act which are designed to 
promote cooperation with financial institu-
tions in identifying terror financing are not 
working as effectively as they might. We 
suggest greater information sharing between 
the U.S. government and the financial insti-
tutions within the framework of the Patriot 
Act in order to allow these institutions to 
cooperate more effectively with the U.S. 

government in identifying incidences of ter-
ror financing. 

Eighth, we recommend that the National 
Security Council (NSC) and the White House 
Office of Management and Budget (OMB) 
conduct a cross-cutting analysis of the budg-
ets of all U.S. government agencies as they 
relate to terrorist financing. We understand 
this recommendation is difficult to imple-
ment; however, we think that monitoring 
the financial and human resources that are 
actually devoted to the various tasks in-
volved in combating terrorist financing will 
facilitate fully informed, strategic decisions 
about whether resource allocations are opti-
mal or functions are duplicative. For this 
reason, the NSC and OMB should conduct a 
cross-cutting analysis of all agencies’ budg-
ets in this area, to gain clarity about who is 
doing what, how well, and with what re-
sources. Only with such a cross-cut in hand 
can we begin to make assessments regarding 
the efficiency of our existing efforts and the 
adequacy of appropriations relative to the 
threat. We commend Jody Myers, the former 
NSC staffer, for suggesting a similar cross- 
cutting analysis in his Senate testimony 
given last month. 

Ninth, we urge the U.S. government and 
private foundations, universities, and think 
tanks to increase efforts to understand the 
strategic threat posed to the United States 
by radical Islamic militancy, including spe-
cifically the methods and modalities of its fi-
nancing and global propagation. At the dawn 
of the Cold War, the U.S. government and 
U.S. nongovernmental organizations com-
mitted substantial public and philanthropic 
resources to endow Soviet studies programs 
across the United States. The purpose of 
these efforts was to increase the level of un-
derstanding in this country of the profound 
strategic threat posed to the United States 
by Soviet Communism. A similar under-
taking is now needed to understand ade-
quately the threat posed to the United 
States by radical Islamic militancy, along 
with its causes, which we believe constitutes 
the greatest strategic threat to the United 
States at the dawn of this new century. To 
be commensurate with the threat, much 
more will need to be done, not only in Wash-
ington, but also by private U.S. foundations, 
universities, and think tanks, in a more sus-
tained, deliberate, and well-financed manner 
than that afforded through ad hoc initiatives 
such as our Task Force. 

I look forward to your questions. 

f 

TRIBUTE TO COLIN HAUCK 
Mr. THUNE. Mr. President, today I 

rise to thank Colin Hauck, an intern in 
my Washington, DC, office, for all of 
the hard work he has done for me, my 
staff, and the State of South Dakota 
this fall. 

Colin is a graduate of Aberdeen Cen-
tral High School in Aberdeen, SD, and 
after graduating from the University of 
Arizona with a bachelor of arts in An-
thropology, Colin received a master of 
arts in international relations and di-
plomacy at Leiden University in the 
Netherlands. He is a hard worker and 
has been dedicated to getting the most 
out of his internship experience. 

I would like to rise and give my 
thanks to Colin and wish him contin-
ued success in the years to come. 

f 

TRIBUTE TO ERIC RODAWIG 
Mr. THUNE. Mr. President, today I 

rise to thank Eric Rodawig, an intern 

in my Washington, DC, office, for all of 
the hard work he has done for me, my 
staff, and the State of South Dakota 
over the years. 

Eric is a graduate of Dakota Valley 
High School in Dakota Dunes, SD, 
where he was the Valedictorian. Cur-
rently he is attending Georgetown Uni-
versity where he is majoring in govern-
ment and economics and is active in 
writing for the school newspaper, The 
Hoya. He is a hard worker and has been 
dedicated to getting the most out of 
his internship experience. 

I would like to rise and give my 
thanks to Eric and wish him continued 
success in the years to come. 

f 

RECOGNIZING TONY ANCELJ 

Mr. THUNE. Mr. President, today I 
rise to thank Tony Ancelj, an intern in 
my Washington, DC, office, for all of 
the hard work he has done for me, my 
staff, and the State of South Dakota 
this fall. 

Tony is a graduate of Saint Mary’s 
College of California where he received 
a bachelor of arts in philosophy and po-
litical science. After attending the 
London School of Economics and Polit-
ical Science in the United Kingdom, 
Tony was accepted at Catholic Univer-
sity of America, Columbus School of 
Law. He is a hard worker and has been 
dedicated to getting the most out of 
his internship experience. 

I would like to rise and give my 
thanks to Tony and wish him contin-
ued success in the years to come. 

f 

10TH ANNIVERSARY OF THE USS 
CHEYENNE 

Mr. ENZI. Mr. President, I rise today 
to honor SSN 773, the USS Cheyenne, 
for her 10 years of service in the U.S. 
Navy in defense of our freedom. 

On July 6, 1992, the keel was laid for 
the USS Cheyenne in Newport News, 
VA. She was launched on April 16, 1995. 
On September 13, 1996, Mrs. Ann Simp-
son sponsored the USS Cheyenne. I am 
pleased to now occupy the seat of 
Ann’s husband, Senator ALAN SIMPSON, 
in the U.S. Senate. 

Since September 11, 2001, the USS 
Cheyenne has been engaged in impor-
tant missions as part of the global war 
on terrorism. The USS Cheyenne 
earned the distinction of the first to 
strike when she was the first ship to 
launch Tomahawk missiles in Oper-
ation Iraqi Freedom under the com-
mand of CDR Charles Doty. She would 
go on to successfully launch her entire 
complement of Tomahawks, earning a 
clean sweep for combat actions in the 
final 3 months of her 9 month deploy-
ment. That level of excellence con-
tinues today from her homeport in 
Pearl Harbor, HI. 

The USS Cheyenne is the last Los An-
geles class submarine built and the 
third ship in our Nation’s fleet named 
in honor of the city home to Wyo-
ming’s State capital. The first USS 
Cheyenne, a tug boat, entered service in 
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1898. The second USS Cheyenne, BM 10, 
was originally the monitor class USS 
Wyoming. In 1909 it was renamed USS 
Cheyenne to make the name available 
for the battleship BB 32, the new USS 
Wyoming. Fiction writer Tom Clancy 
further cemented the legend of the USS 
Cheyenne when he made the submarine 
a central player in a battle for the 
Spratly Islands in his novel ‘‘SSN.’’ 

Cheyenne, Wyoming’s motto is ‘‘Live 
the Legend.’’ The 145 submariners who 
are aboard the USS Cheyenne have 
adopted the motto ‘‘Ride the Legend.’’ 
The city of Cheyenne has formed a spe-
cial bond with the crew of her name-
sake. Each year the outstanding sailors 
of the USS Cheyenne are the guests of 
the city of Cheyenne for Cheyenne 
Frontier Days, the world’s largest out-
door rodeo, and the daddy of them all. 
Many of the sailors have never been 
out West or been to a rodeo. For a 
week, the submariners enjoy Wyoming 
hospitality and have a chance to live 
the legend. It is a small chance for Wy-
oming and the people of Cheyenne to 
repay a debt of gratitude to the crew of 
the USS Cheyenne. 

CDR Richard Testyon, Jr., assumed 
command of the USS Cheyenne on June 
4, 2006. I wish him well in his new com-
mand and thank CDR Charles Doty for 
his time at the helm. Commander 
Testyon brings extensive experience to 
the USS Cheyenne and will lead SSN 
773 well. 

The best skippers are complemented 
by outstanding crew; I would like to 
honor the crew of the USS Cheyenne. 
They include EM3 Richard Akins, 
LTJG Andrew Alvarado, MM1 Cory 
Alvis, STS3 John Andrada, YNSA Al-
fonso Angel, STS2 Andrew Aubry, 
STSSA Raynor Barton, STS2 Adam 
Baugh, LT Brett Bayer, MM3 Gregory 
Benedict, ET1 Charles Berger, MM3 
Tyler Bird, MMC David Blake, MM2 
Steven Bolek, EM2 Nicholas Brechtel, 
MM3 Daniel Breedlove, ET3 Jeremy 
Brown, MM3 Jeremy Bruner, ENS 
James Bucklin, SK3 James Burnett, 
LTJG Rene Cano, LTJG David Ciha, 
MM2 Shayne Clemens, LTJG Chris-
topher Clevenger, MMFN Clyde Com-
stock, FTC Jonathan Consford, CSSA 
James Couch, STSSN Colt Couture, 
MM1 Falanda Culp, LT Michael Darby, 
LTJG Drew DeWalt, MM3 Juan Diaz, 
ET3 Lucas Dunbar, MM1 Jack Durand, 
MM2 Jon Espinoza, YN1 Gregorio 
Familia, ET3 Joseph Filbert, ET3 Chad 
Fogler, STSSN Abraham Freet, MM2 
Steven Frey, SKSN Christopher Fuller, 
ET3 Shane Garrod, MMFN Robert 
Gauld, LCDR John Gearhart, ET1 
Christopher Ghramm, MM3 Warren 
Givens, FTC Russell Goltry, LT Par-
rish Guerrero, ET1 John Guthrie, ET3 
Cory Hall, ET2 Long Han, MMFN David 
Harper, STS2 Christopher Heffernan, 
CSSN Jacob Holder, ET3 Stilling Hor-
ton, EM2 Angier Hsu, ETC Barry Hud-
son, EM3 Benjamin Huelle, CSCS Ken-
neth Hughley, ETC David Ingalls, ET3 
John Ingle, EM3 Nicholas Jessee, MM2 
Christopher Johnson, ET2 Robert John-
son, ET3 James Johnson, STSC Alan 

Jones, MM3 Edward Ketheley, EM1 
William Lawrence, FT2 Sean Little, 
MM3 John Livengood, MM2 Justin 
Lynn, MM3 Jonathan Mac Dula, STS2 
John Marsh, FT2 Xavier Martinez, ET3 
Shaun McCarthy, STS2 Ryan McClure, 
MM3 Brian McEndree, MM2 Jeremy 
McLean, FT1 Nicholas Messina, SN 
Kenton Metzler, EM2 John Miranda, 
MM2 Thomas Mitchell, EM2 Ambrose 
Montera, EM3 Matthew Nesbitt, MM3 
Hung Nguyen, MM3 Erik Nielson, 
ETSN Matthew Noland, STS2 Matthew 
Odom, MM3 Chad O’Hagan, ET1 Jona-
than Okert, HMC Nathaniel Olipas, 
ET3 Steven Pack, CS1 Ted Paro, STS3 
Brandon Pash, FT2 Donald Peachey, 
ET3 Errane Pearce, CS3 Wesley Peltier, 
ET1 Steven Perry, ETCS John 
Perryman, EM3 Michael Proskine, ET2 
David Purser, ETC Raul Quintana, 
LTJG Eric Rasmussen, SKC Randall 
Riley, CS1 Harry Robinson, MM1 Alvin 
Rodriguez, FTC Damean Rogers, MM2 
Douglas Ross, FT2 Anthony Rossi, 
LTJG Nicholas Saflund, ET3 Jacob 
Saylor, STSSN Charles Scaife, ET3 
Derek Scammon, ET2 Kevin Scharkey, 
LCDR Ian Schillinger, ET2 John 
Schmidt, MMC Timothy Schreyer, 
LTJG William Sheridan, MMFR Grant 
Shirley, STS3 Levi Shockley, ETCS 
Gregory Silvey, STS1 Michael 
Simonds, ET3 Tim Simson, EM1 Je-
rome Smallwood, YNSN Michael 
Smith, ET2 Anthony Spartana, MMC 
John St. Clair, EMC David Stephens, 
MM3 Kevin Stewart, MMC Gary 
Strong, MM3 Jesse Swain, EM2 William 
Tabata, CDR Michael Tesar, MM3 Josh-
ua Tomlinson, LTJG Christopher 
Topoll, CSSR Joshua Towles, LT Carl 
Trask, MMFR Justin Trickett, ET2 
Eric Trumbull, FT2 Landon RG, MM1 
Christian Watson, ET3 Kevin Watson, 
MM2 Robert Wehrmann, ETC Michael 
Willison, MM3 Nicholas Wittmann, 
STS2 Robert Wood, EM2 James Work-
man, CMDCM Andrew Worshek, and 
MM3 Charles Wreede. 

Again I congratulate the USS Chey-
enne and her crew on the 10th anniver-
sary of their service and thank them 
for their sacrifices in defense of our 
great Nation. 

f 

BALANCED TRADE RESTORATION 
ACT 

Mr. FEINGOLD. Mr. President, I am 
delighted that the Senator from North 
Dakota and I have introduced this bill 
to address one of the most serious eco-
nomic problems facing our Nation; 
namely, the trade deficit. There is no 
greater advocate for sensible trade 
policies than Senator DORGAN, and I 
am proud to join him in this effort. 

The measure we have introduced is 
based on a proposal advocated by one 
of the foremost free market advocates 
in the world, Warren Buffett. It is a 
straightforward and market-based ap-
proach to our massive trade deficit, 
and I commend Mr. Buffett for his will-
ingness to step forward with this idea. 

In a seminal article in Fortune maga-
zine, Mr. Buffett made the case for tak-

ing action on this problem and laid out 
the basics of the approach that Senator 
DORGAN and I take in this bill. In that 
article, Mr. Buffett argued that our 
trade deficit is, in effect, a transfer of 
our Nation’s net worth. He describes 
our situation by using the imaginary 
example of two islands, Squanderville 
and Thriftville. Here is some of what 
he wrote: 

A perpetuation of this transfer will lead to 
major trouble. To understand why, take a 
wildly fanciful trip with me to two isolated, 
side-by-side islands of equal size, 
Squanderville and Thriftville. Land is the 
only capital asset on these islands, and their 
communities are primitive, needing only 
food and producing only food. Working eight 
hours a day, in fact, each inhabitant can 
produce enough food to sustain himself or 
herself. And for a long time that’s how 
things go along. On each island everybody 
works the prescribed eight hours a day, 
which means that each society is self-suffi-
cient. 

Eventually, though, the industrious citi-
zens of Thriftville decide to do some serious 
saving and investing, and they start to work 
16 hours a day. In this mode they continue to 
live off the food they produce in eight hours 
of work but begin exporting an equal amount 
to their one and only trading outlet, 
Squanderville. 

The citizens of Squanderville are ecstatic 
about this turn of events, since they can now 
live their lives free from toil but eat as well 
as ever. Oh, yes, there’s a quid pro quo—but 
to the Squanders, it seems harmless: All that 
the Thrifts want in exchange for their food is 
Squanderbonds (which are denominated, nat-
urally, in Squanderbucks). 

Over time Thriftville accumulates an enor-
mous amount of these bonds, which at their 
core represent claim checks on the future 
output of Squanderville. A few pundits in 
Squanderville smell trouble coming. They 
foresee that for the Squanders both to eat 
and to pay off—or simply service—the debt 
they’re piling up will eventually require 
them to work more than eight hours a day. 
But the residents of Squanderville are in no 
mood to listen to such doomsaying. 

Meanwhile, the citizens of Thriftville begin 
to get nervous. Just how good, they ask, are 
the IOUs of a shiftless island? So the Thrifts 
change strategy: Though they continue to 
hold some bonds, they sell most of them to 
Squanderville residents for Squanderbucks 
and use the proceeds to buy Squanderville 
land. And eventually the Thrifts own all of 
Squanderville. 

At that point, the Squanders are forced to 
deal with an ugly equation: They must now 
not only return to working eight hours a day 
in order to eat—they have nothing left to 
trade—but must also work additional hours 
to service their debt and pay Thriftville rent 
on the land so imprudently sold. In effect, 
Squanderville has been colonized by pur-
chase rather than conquest. 

Mr. Buffett paints a grim picture for 
the future of our economy in his arti-
cle. At the time he wrote those words, 
our trade deficit was about $500 billion. 
Last year, the trade deficit was about 
60 percent higher. 

There are many factors contributing 
to our trade deficit, but there can be no 
doubt that the deeply flawed trade 
policies of the past decade and more 
have contributed greatly to the mess in 
which we find ourselves. 

The trade agreements into which we 
have entered, based on the model es-
tablished by the North American Free 
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